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Dr.Ambedkar College of Law,
Nagsenvana, Aurangabad for the year ended on 313t Ma rch, 2020

TO,
THE CHAIRMAN,
PEOPLE'S EDUCATION SOCIETY'S (MUMBAI),

We have audited the Balance Sheet of Dr. Ambedkar College of Law,
Nagsenvana, Aurangabad as at 31st March 2020 and the Income & Expenditure
Account of the said College for the year ended on that date, both annexed thereto.
Preparation of the financial statements is the responsibility of the college
management and our responsibility is to express an opinion on these financial
statements based on our audit.

Further to our comment in the annexure enclosed herewith, we report that:

i) We have obtained all the information and explanations, which are to the best

of our knowledge and belief, were necessary for the purposes of our audit.

ii) In our opinion, propér books of account as required by law have been kept by

the college so far appears from our examination of those books.



iii) The Balance Sheet and Income and Expenditure accou nt dealt with by this

report are in agreement with Books of Account.

We report that in our opinion and to the best of our information and
according to the explanations given to us, the said accounts give the information
required by the law in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India.

L. In the case of Balance Sheet, of the state of affairs of the College

as at 31st March 2020; and

II In the case of Income and Expenditure Account, of the Surplus for

the year ended on that date.

DATE : 25t Nov, 2020 FOR MANDHANE AJMERA & CO.

PLACE : AURANGABAD. W\\ CHARTERED ACCOUNTANTS
)(FIRM REG NO. 100935W)
S i

O

/P. M. MANDHANE
PARTNER (MEM.NO.42910)
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Dr.Ambedkar College of Law,
Nagsenvana, Aurangabad for the year ended on 31* March, 2020.

Annexure annexed to and farming a part of Audit Report for the
year ended on 31 March, 2020,

1. BANK RECONCILIATION

The bank balances are subject reconciliation.

a) The bank statement is reconciled for the year under audit subject to old
outstanding entries.

2. INOPERATIVE BANK A/C

The following accounts are not in operation due to Management Problem:-
1. Bank of Maharashtra (Salary A/c 59)

2. State Bank of Hyderabad - 45057 (Salary)

3. State Bank of Hyderabad - 45115 (GOI)

4. State Bank of Hyderabad - 5466 (Non Salary)
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. State Bank of Hyderabad - Dormant A/c
. DTOPLAA/c

3. GOl SCHOLARSHIP

GOl Scholarship payable as on 315t March, 2020 is subject to reconciliation.

4. FEES FROM STUDENT

During the year the college has collected fees of Rs. 26,51,555 /- the same
is subject to reconciliation. Fees received includes Tuition Fees collected from
students Rs.13,97,835/- Since the college is fully government granted the college

has shown Tuition fees collected of Rs. 13,97,835/- from students, as Payable to
Government.

5. OLD OUTSTANDING ADVANCES

Necessary step should be taken for recovery of old outstanding Staff
advances. o



6. RECASTING OF OLD BALANCES

In Balance Sheets, there are numbers of head of accounts carried over from
the years together for which we seem that no relevance value, It is suggested that
the proper recasting of account head should be done for better presentation.

Opening Balances of Inter college accounts not tallied, necessary steps should be
taken for reconciliation of the Balances,

7. DEPRECIATION CHARGED TO THE ACCOUNTS

There is no accounting system to charge the depreciation, it is suggested
that the proper system should be implemented.

8. MAINTENANCE OF BOOKS OF ACCOUNTS

The College has maintained computerized books of accounts; which has
been considered by us for audit purpose.

9. FDR are in the name of college , But TDS deducted by the bank in the personal
name of the Mr.Anand Yeshwantrao Ambedkar, instead of PES Society Mumbai.

DATE :25% Nov, 2020

FOR MANDHANE AJMERA & CO.
PLACE : AURANGABAD.

e AN CHARTERED ACCOUNTANTS
FNXFIRM REG NO 100935W)

€/ MMANDHANE
555" PARTNER (MEM.NO.42910)
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M/S. MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS,

loor,.Dwarka Regime Besida Chunnilal Petrol Pump Adalat Road Aurangabad A31001 phone-0240 2324224

PEOPLE'S EDUCTION SOCIETY'S (MUMBAI)

R. AMBEDKAR CO1

2
EGE OF L
F)

NAGSENVAN, AURANGADAD

S LC11 2020
LIABILITIES AMOUNT | “AMOUNT _ T ASSETS AMOUNT | _AMOUNT |
Building Fund
Prncioies. Disc Fund 23;;2;1‘;8 [AS PER ANNEXTURE ' EMCLOSE D) 4407640.00
College Development Fund 114136.00 29758
Dr. B.A. Birth Centenery F - e
. B.A ery Fund 30490.96 |(AS FER ANNEXTURE 'C' ENCLOSED)
Derpedation Fund 232645.74
(As Per Last Year B/S)
Buddha Vihar Investment 37403.00
3189853.00|Last Year Balance 45492.00
(RS PER ANNEXTURE 'A' ENQLOSED) Salary Saving Certificate 1000.00
P.F.lInvestrment 72043.00
UGC Expenses 176488.00
. As Per Last Year B/S 6946386.00 University Reserve Fund 50000.00 382426 00
Add:Addition 442887.50
7389273.50
Less.Paid During The Year 442887.50] 6946386.00|AS PER SCHEDULE ENCLOSED
Ad-hoc Scholorship Grant 385725.00|WITH BANK OF MAHARASHTRA 6471476.00
SCHOLARSHIP WITH S.B.I. 415697.00 6B87173.00
Jamiat Ulama-E-Hind Scholarship 10000.00
i TDS ON FDR(19-20) 38932.00
Vidyavetn (as per last B/S) 889415.00|Spedial Term Deposit 7205 00
(As Per Last Year B/S)
n 1895000.00|Suspense (Cash Short ) 149872.00
(as per last B/S) (as per last B/s)
OTHER GRANTS
NSS Grant (2010-11) 52536.00|Book Bank Grant Expenses 1899475.00
NSS Grant (19-20) B5816.00
Less- NSS Grant (18-19) 21150.00 64666.00
INCOME & EXPENDITURE A/C
NON RECURRING DEPOSIT {As Per Last Year B/S) 3443765.60
Less- Surplus for the year 556406.52 2887359.08
! Diff.In Books (As per last BfS) 664.00
| CASH & BANK BALANCE
i Spedal Advance To Staff 33800.00|Cash in hand 42062.00
: Recovery from staff 39391.09]|S.8. H. Non-Salary A/C-45466 2608.31
. Bank of Maharashtra- UGC 349916.80
L L M/ Diploma Course 5745458.00 |Bank of Maharashtra- LLB 2276544.40
SBI-168 19262.50
CURRENT LIABILITIES SBH GOI Scholarship - 45115 1089774.00
Salary Unpaid - Mr Dehre 12553000 Bank of Maharashtra 932336.00
Salary Unpaid - Mr Polas 98576 00| 224106 00|S B H Dormant Account 47737.00
SBHPLAAC- 3852.00
Tuttion Fees Payable to 2615670.00|SBH (Salary) - 45057 104647.00 4868741.01
Government
TOTAL RS. 22826405.09 TOTAL RS. 22826405.09

PLACE: AURANGABAD.
DATE : 25/11/2020

FOR DR. BABASAHEB

{

Pridcipal

Aurangzbad

ABOVE INFORMATION IS TRUE & CORRECT

BEDKAR COLLEGE OF LAW
NAGSENVANA, AURANGABAD

Dr Ambedkar College of Law

P.M. MANDHANE
PARTNER (MEM NO. 42910)

UDIN -~

1 004 LIIOCAARABZ 2] s

. AS PER OUR REPORT OF EVEN DATE

4"\ FOR MANDHANE AJMERA & CO
. 'CHARTERED ACCOUNTANTS
 FIRM REG.NO.100935W



ANNEXTURE ‘A’
LOANS & ADVANCES (Llabilities)
For the year ended on 31st March, 2020

PARTICULARS AMOUNT AMOUNT

C.T.D. 500.00

GPF Loan 87900.00
BALANCE AS PAER LAST D/S

Income Tax 1939.00

Professional Tax 29242.00

Professional Tax- CHB Salary 5200.00

L.I.C. 80.00

Provident Fund A/C 233687.00

Bank Loan 15160.00 285308 00
OTHER ADVANCES
Loan From Pes Engg. College 1000.00
Security Deposit 8625.00
Liabrary Deposit 45634.00
N.R.S.C. 12880.00
Rent & Admin. Charges Paid 350000.00
Ugc Grant For sponsered book scheme 471452.00
Ugc Grant For Computer 502636.00
Ugc Grant Development vi th plan 738684.00
University Advance 11396.00
UGC Grant vi plan 13500.00
UGC 414000.00
Grant Received From U.G.C 175642.00
Handicaped scholorship 18735.00
U.G.C. XIth Grant (As Per Last Year B/S) 51961.00
Less - UGC XITH Plan Paid During the 0.00 51961.00

year
TOTAL FUNDS 3189853.00
ANNEXTURE 'B'

FIXED ASSETS AS ON 31ST MARCH, 2020
PARTICULARS AMOUNT |AMOUNT
College Building 1159112.00
Office Equipment
(As Per Last Year B/S) 733821.00
Add.: Purchase during the year 94700.00 828521.00
Office Furniture
(As Per Last Year B/S) 189105.00
Add.. Purchase during the year 189105.00
UGC Grant computer 39000.00
(As Per Last Year B/S)

LIBRARY BOOKS 1073567.00
U.G.C Liabrary books
(As Per Last Year B/S) 1077907.00
Add : Purchase during the year 0.00 1077907.00
Bronze Statue Dr. Babasaheb Ambedkar 40428.00
(As Per Last Year B/S)

TOTAL ASSETS 4407640.00




——

ANNEXTURE ‘C’
LOANS & ADVANCE (ASSETS)

For the year ended on 31st March, 2020

PARTICULARS AMOUNT _ |[AMOUNT
Loan Account 05139.00
Ambedkar High School 11000.00
Loan To Pes Mumbai 29321.00
Society 7000.00
(As Per Last Year B/S)
Festival Advance 184265.00
Add:Paid During The Year 141500.00
325765.00
Less : Recovered during the year 208000.00 116765.00
ADVANCE TO STAFF & STUDENTS
(As Per Last Year B/S) 642692.00
Add. - Adv. Prof. V.N.Patil (19-20) 22500.00 665192.00
ADVANCES - STAFF
M R RATHOD 6000.00
Fatemabeg 6500.00
S G GHDGE 2000.00
M M Ghusale 3000.00
G.D.Jain 2000.00
K.G.Kamble 2000.00
D R Tupe 1800.00
S B Pawar 7000.00
P.B.SALVE 5000.00
V.V.SONAWANE 8000.00
Dr. S K Hingole 3441.00
Sonkamble 3000.00
Underwade 1000.00
V A Polas 8200.00
V N Patil 20000.00
Dr M | Baig 20000.00
faruq beg 2000.00
Gawale 18000.00
P J Herode 55250.00 174191.00
H M Millind Highschool 2250.00
Demand Loan 2925.00
Milind College Of Arts 25000.00
Building Fund Bank A/C1742 58099.00
(As Per Last Year B/S)
PF Paid in Advance 2010-11 110700.00
TOTAL 1297582.00




SCHEDULE OF_-FDR- WITH BANK OF MAHARASHTRA

DEPOSIT

. T W DRING THE INTEREST :ﬁ;?f:::;;z::;
FDR NO DEPOSIT AMOUNT MATURITY | MATURITY AMOUNT| Interest | 31/03/2019 YEAR
60266917709] 14/12/2016| 1000000) 05/12/2019]  1,224,197.00 6.80%| 1167513 56684 -
60266917709| 12/12/2019| 1200400| 05/12/2019|  1,424,651.00 5.75% 0 24253 1,224,653.00
60272911506| 06/02/2017|  700000| 06/02/2020 843,138.00 6.25% 799630 43508 -
60272911506] 06/02/2020|  828003| 06/02/2023 828,003.00 5.75% ] 7174 835,177.00
60298377898| 29/11/2017 £50000| 28/11/2020 782,914.00 6.25% 706120 44869 750,989.00
60319601028| 05/12/2018| 1000000| 05/12/2021|  1,216,994.00 6.60%| 1021422 63982 1,090,404.00
60333087635| 20/06/2019| 1000000| 20/06/2022|  1,213,308.00 6.50% 51771 1,051,771.00
60350693021} 14/01/2020| 1500000| 14/01/2023|  1,780,220.00 5.75% 18482 1,518,482.00

3694685 [ 315723 o] 6471476.00
SCHEDULE OF -FDR-WITHS B
DEPOSIT

ek R — DRING THE INTEREST i'f;:‘"fm
FDR NO DEPOSIT | AMOUNT | MATURTY |MATURITY AMOUNT| interest |31/03/2019| YEAR
62032459273 22/05/2018|  211297| 22/11/2023 305337  6.75% 223695 15338 239033.00
62032457505 | 22/05/2018|  125806| 22/05/2020 134052 6.40% 132820 9442 142262.00
62032458178| 22/05/2019| 32491 22/05/2019 32491  6.70% 32491 1911 34402.00

339006 [ 2e691] 415697.00
TOTALINT. 342414

-1423.00



M/S. MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS,

C/0. CA.P.M.MANDHANE
1ST Floor,Dwarka Regime, Beside Chunnilal Petrol Pump Adalat Road,Aurangabad-431001 phone 0240 2324224

PEOPLE'S EDUCTION SOCIETY'S (MUMBAI)
DR. AMBEDKAR COLLEGE OF LAW,

NAGSENVAN, AURANGABAD

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31st MARCH,2020

Expenditure Amount Amount Income Amount Amount
TO SALARY EXPENSES 10190048.00|BY GRANT RECEIVED 10019572.00
Salary Paid 9586498.00 SALARY GRANT 10019572.00
CHB Salary 603550.00
BY FEES & FINES 1253720.50
TO OTHER ALLOWANCES 25900.00| TUTTION FEES RECEIVED 1397835.00
LESS:-Prov for Fees Payable to Govt 1397835.00 0.00
TO EXPENSES 1230845.98|BY FEES RECEIVED ON BEHALF 2279667.00
OF DR. B.A.M.U.
TO EXTRA CULTURAL ACTIVITIES 91353.00
BY EXTRA CULTURAL ACTIVITIES FEES 299705.00
TO FEES PAID TO DR. B.AM.U. 2212472.00|BY Refunded amount from 18-19 10259.00
BY MISC. RECEIPT 1728.00
TO SURPLUS 556406.52|BY BANK INTEREST 442374.00
(EXCESS OF INCOME OVER SAVING BANK INTEREST 99960.00
EXPENDITURE CARRIED FDR INTEREST 342414.00
OVER TO BAL.SHEET )
TOTAL RS. 14307025.50 TOTAL RS. 14307025.50

PLACE: AURANGABAD.
DATE : 25/11/2020

ABOVE INFORMATION 1S TRUE & CORRECT
FOR DR. BABASAHEB AMBEDKAR COLLEGE OF LAW

NAGSENVANA, AURANGABAD

pmng]fﬁ‘g‘]_i;' i H.‘sﬁ/

Dr. Ambedkar College of Law

Aurangabad

AS PER OUR REPORT OF EVEN DATE

\

/' P.M. MANDHANE
PARTNER (MEM NO. 42910)

FOR MANDHANE AJMERA & CO
CHARTERED ACCOUNTANTS
(FIRM REG.NO.100935W)

M




M/S. MANDHANE AJMERA & CO.

CHARTERED ACCOUNT
AST Floor, Dwarka Regime,

ANTS,

Beside Chunnilal Petrol Pump Adalal Road,Aurangabad-431001 phone-0240 2324224

PEOPLE'S EDUCTION SOCIETY'S (MUMBAI)
DR. AMBEDKAR COLLEGE OF LAW,

NAGSENVAN, AURANGABAD

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2020

RECEIPTS AMOUNT [ AMOUNT PAYMENTS AMOUNT | _AMOUNT
Io ING BALANCE BY SALARY EXPENSES
Cash in hand 30184.00 Basic Pay 4246820 00
S BH Non-Salary A/C-45466 112476.10 AGP to Teaching 264700.00
Bank of Maharashtra- UGC 252705.60 D A Paid 258500200
Bank of Maharashtra-LLB 569 2496887.20 D A Arears Pad 73193.00
SBI-168 19262 .50 H R A Paid 783846.00
SBH GOI Scholarship - 45115 1089774.00 C L A paid 1428000
Bank of Maharashtra 932336.00 T APaid 80720 00
S B H Dormant Account 47737.00 Salary Arrears 615067.00
SBHPLAAK- 3853.00 Earned Leave Salary 460420.00
SBH (Salary) - 45057 104647.00) 508986240  GPF Non-refundable 326000.00
Medical Reimbursement 131250.00
C.H.B. Salary 603550 00{ 10184848 Q0
BY OTHER ALLOWANCES
TO STATE GRANT SALARY Acting Allowance 21600.00
Salary 8206307.00 Wishing Allowance 1850.00
Salary Arrears 542595.00 Cash Allowance 2450 00 25900 0C
GPF Non-refundable 326000.00
Medical Reimbursement 131250.00 BY EXPENSES A/IC
Earned Leave Salary 460420.00 Advertisement 20482.00
C.H.B. Salary 353000.00| 10019572.00 Affillation Exp. 120868.88
Audit Fees 52200.00
TO OTHER GRANTS Bank Commission 14227.90
NSS Grant 86816.00 Binding Expenses 667.00
Bar Council Of Inispection 20000.00
TO EEES & FINES _Computer Expenses 33300.00
Admission Fees Alc 34750.00 Conveyance s 26450.00
Add On Course/Res/Legal 46970.00 CET Expenses 57800.00
Bonafide Fees 8990.00 Daily Wages 106500.00
College Development Fees 67200.00 Electrical Expenses 15660.00
Computer Sci.Fees Alc 46970.00 Fees Refund to student 5245.00
Enviornment Sci.Fees Alc 100500.00 GST Charges 34.20
Exam Form Fees A/C 34880.00 Gardan Expenses 6220.00
Fines 100.00 |-Card Fees A/c 20168.00
GOl Number 750.00 Meeting Expenses 2910200
Hostel Fess Alc 1000.00 Office Expenses 5000.00
|-Card Fees Alc 3365000 MSEB Light Bill 110750.00
Late Fees 10420.00 Miscellnious Fees 46829 00
Liabrary Fees A/c 67000.00 Software for Computer 51400.00
Liabrary Form Fees 1500.00 Journals for Library 50890.00
Practical Book Fees Alc 47320.00 Postage & Telegram 836.00
Prospectus Fees A/c 137600.00 _Printing & Stationery 3214500
Student Aid Fund 52100.00 Professional charges 1180000
Student Aid Fund / Medical F. 15000.00 Repairs & Maintenance 39100 00
Student Development Fees 18750.00 Sanatary Material 9510 00
Student Association Fees 6753000 Property tax 49547 00
Misc., Fees 2094000 Printing of Practical Book 45000 00
Medical Fees 5.00 Printing of Tutorial Book 102200 00
T CFees 25195.00 Printing of Prospectus 21600.00
Tuton Fees Alc 1397835.00 Telephone Expenses 26754 00
Other Fees 191750.50 TAIDA 98560 00 123084598
Tutorial / Coll. Test /Pract/Term
Fice Ac s _ 22285000| 265155550|BY OTHER GRANTS EXPENSES
- i % NSS Expenses 100000




RECEIPTS AVOUNT AMOUNT
Ms
10 Mwe recwet 1728 00|BY NS
1O Refunded amount from 18-19 10259 00 Qfcs Eqwpment
BY [EDR (FIXED DEPOST 3
Io = cr
Gsth::g Fees A/c 67000 00 BY |FDR ACCRUED INTT 303482 00
ymkhana Fees 6700000 BY |TDS ON FDR 38932 00
Moot Court Fees A/c 3355000
Youth Festval 67050.00
Student Activity Fees Alc 6510500 29970500| |Moot Court Fees A/c 6640 00
Programme Expenses 68748 00
TO EXAM FEES RECEIVED - Legal Aid Clinic 15965 00 9135300
Admini Fees 38265 00
CC. Fees 57765.00 BY|FEES PAID TO DR. BAM.
Degree Fees 65140.00 Eligibility Fees 540.00
Elgibility Fees 10995.00 Exam Fees 123136900
Exam Fees 1480977.00 University other Fees 111251.00
Mark Memo Fees 149380.00 University Exam Fees 545837 00
Moderation Fees 216805.00 Moderation Fees 32347500] 221247200
Moderation Form 2100.00
University other Fees 214740.00 BY|SALARY DEDUCTIONS
University Exam Fees 10000.00 Bank Loan 16200.00
University Sports fees 33500.00f 2279667.00 DCP 29956.00
GPF 1072284 00
TO OTHER INCOME Income Tax 775000 00
Bank Interest 99960.00 LIC Premium 96208 00
FDR Interest 342414 00 442374.00 CM Relif Fund 1933300
Profession tax 24800.00| 203378100
TO SALARY DEDUCTIONS
Bank Loan 16200.00 BY |LOANS & ADVANCES
DCP 20956.00 Festival Advances 141500 00
GPF 1072284.00 Adv. Prof. V.N.Patil 22500 00
Income Tax 775000.00
LIC Premium $6208.00 BY|SCH RSHIP & FREESHIP
CM Relif Fund 19333.00 G.0.l. Scholorship 442887 50
Profession tax 30000.00 2038981.00
BY |LLM Ajc 509055 00
TO Bamu CHB 347800.00
BY |Tuition Fees - DR Payable to Govt 1397835 00
TO LOANS ACCOUNTS
Festival Advances 209000.00|BY |Bamu CHB 35300000
JO SCHOLARSHIP & FREESHIP BY |[CLOSING BALANCE
G.0 |. SCHOLARSHIP 442887.50 Cash in hand 42062.00
S.B.H. Non-Salary A/C-45466 2608 21
TO LLM A/c 1134790.00 Bank of Maharashtra- UGC 349916 80
Bank of Maharashtra-LLB 569 2276544 40
TO Tuition Fees Payable to 1397835.00 SBI-168 19262 .50
Government - CR SBH GOl Scholarship - 45115 1089774 00
Bank of Maharashtra 932336 00
S B H Dormant Account 47737.00
SBHPLAAKG- 3853.00
SBH (Salary) - 45057 104647.00] 4868741.01
TOTAL RS. 26452832.40 TOTAL RS. 26452832.49

PLACE: AURANGABAD.

DATE : 25/11/2020

ABOVE INFORMATION IS TRUE & CORRECT
FOR DR. AMBEDKAR COLLEGE OF LAW
NAGSENVANA, AURANGABAD

AS PER OUR REPORT OF EVEN DATE
FOR MANDHANE AJMERA & CO
CHARTERED ACCOUNTANTS
(FIRM REG.NO.100935W)

1 5 . V' M
P.M. MANDHANE
PARTNER (MEM NO. 42910)

Pluli;ulpn-l s '
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AUDITOR’S REPORT

UDIN : 22042910ANVYTS8653

Dr.Ambedkar College of Law,
Nagsenvana, Aurangabad for the year ended on 31st March, 2021.

TO,
THE CHAIRMAN,
PEOPLE'S EDUCATION SOCIETY’S (MUMBAI),

We have audited the Balance Sheet of Dr. Ambedkar College of Law,
Nagsenvana, Aurangabad as at 31st March 2021 and the Income & Expenditure
Account of the said College for the year ended on that date, both annexed thereto. »
Preparation of the financial statements is the responsibility of the college
management and our responsibility is to express an opinion on these financial
staternents based on our audit.

Further to our comment in the annexure enclosed herewith, we report that:

i) We have obtained all the information and explanations, which are to the best

of our knowledge and belief, were necessary for the purposes of our audit.

i) In our opinion, proper.books of account as required by law have been kept by

the college so far appears from our examination of those books.




iii) The Balance Sheet and Income and Bxpenditure account dealt with by this

report are in agreement with Books of Account.

We report that in our opinion and to the best of our information and
according to the explanations given to us, the said accounts give the information

required by the law in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India.

L. In the case of Balance Sheet, of the state of affairs of the College
as at 31st March 2021; and

I1 In the case of Income and Expenditure Account, of the Surplus for

the year ended on that date.

DATE : 01/07/2022
PLACE : AURANGABAD

CHARTERED ACCOUNTANTS
(FIRM REG NO. 100935W)

/\lw-\»v""\ﬂ‘—
&/ P.M. MANDHANE
PARTNER (MEM.NO.42910)

FOR MANDHANE AJMERA & CO.

O



Dr.Ambedkar College of Law, o
Nagsenvana, Aurangabad for the year ended on 315t March, 2021.

Annexure annexed to and farming a part of Audit Report for the
year ended on 31% March, 2021.

1. BANK RECONCILIATION

The bank balances are subject reconciliation.

a) The bank statement is reconciled for the year under audit subject to old
pe outstanding entries.

2. INOPERATIVE BANK A/C

The following accounts are not in operation due to Management Problem: -

1. Bank of Maharashtra (Salary A/c 59)

2. State Bank of Hyderabad ( Now SBI )- 45057 (Salary)

3. State Bank of Hyderabad ( Now SBI )- 45115 (GOI)

4. State Bank of Hyderabad( Now SBI) - 45466 (Non Salary)
5. State Bank of Hyderabad ( Now SBI )- Dormant A/c

6. DTOPLA A/c

7. SBI 168

8. Bank of Maharashtra (UGC)

3. GOI SCHOLARSHIP

GOI Scholarship payable as on 315t March, 2021 is subject to reconciliation.

4. FEES FROM STUDENT

During the year the college has collected fees of Rs.3301639.50/- the same
is subject to reconciliation. Fees received includes Tuition Fees collected from
students Rs.17,98,743/- Since the college is fully government granted the college

has shown Tuition fees collected of Rs. 17,98,743/- from students, as Payable to
Government.

5. OLD OUTSTANDING ADVANCES

Necessary step should be taken for recovery of old outstanding Staff
advances.




6. RECASTING O OLD BALANCLS

In Balance Sheets, there are numbers of head of accounts carried over from
the years together for which we seem that no relevance value. It is suggested that
the proper recasting of account head should be done for better presentation,

Opening Balances of Inter college accounts not tallled, necessary steps should be
taken for reconciliation of the Balances.

7. DEPRECIATION CHARGED TO T ACCOUNTS

There is no accounting system Lo charge the depreciation, it is suggested
that the proper system should be implemented.

8. MAINTENANCE O BOOKS OI' ACCOUNTS

The College has maintained compulerized books of accounts; which has
been considered by us for audit purpose.

DATE : 01% July 2022

FOR MANDHANE AJMERA & CO.
PLACE : AURANGABAD.

: CHARTERED ACCOUNTANTS
@\ (FIRM REG NO 100935W)

S

P.M.MANDHANE
PARTNER (MEM.NO.42910)




M/S. MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS,

1ST Fioor Dwarka Regime Beside Chunnilal Petrol Pump Adalat Road Aurangabad-431001 phone-0240 2324224 —
PEOPLE'S EDUCTION SOCIETY'S (MUMBAL)
DR. AMBEDKAR COLLEGE OF LAW,
NAGSENVAN, AURANGADAD
RALANCE SHEET AS ON 3IST MARCII 2021
LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT
Buiding Fund 261203.80|(AS PER ANNEXTURE '8 ENCLOSED) 4410840.00
Pnnciples Drsc Fund 95258.50
College Development Fund 114136.00 1285082.00
Dr. BA. Birth Centenery Fund 30490.96(AS PER ANNEXTURE ‘C’ ENCLOSED)
Derpediation Fund 232645.74 < PER
As Per Last Year B/S INVESTMENT AS PER LAST YEAR
( - Buddha Vihar Investment 37403.00
LOANS & ADVANCES 3189853.00|Last Year Balance 45492.00
(AS PER ANNEXTURE *A' ENCLOSED) Salary Saving Certificate 1000.00
P.F.Investment 72043.00
GOI SCHOLARSHIP UGC Expenses 176488.00
As Per Last Year B/S 6946386.00 University Reserve Fund 50000.00 382426.00
Add:Addibon 111117.50
7057503.50 FIXED DEPOSIT WITH BANK
Less.Paid Duning The Year 111117.50 6946386.00|(AS PER SCHEDULE ENCLOSED)
WITH BANK OF MAHARASHTRA B8365516.00
Ad-hoc Scholorship Grant 385725.00
WITH S.B.I. 442191.00f 8807707.00
SCHOLARSHIP
Jamizt Ulama-E-Hind Scholarship 10000.00/|TDS ON FDR(19-20) 38932.00
Special Term Deposit 7205.00
Vidyavetn (as per last B/S) 889415.00|(As Per Last Year B/S)
Suspense (Cash Short ) 149872.00
Book Bank Grant 1895000.00|(as per last B/s)
(as per last B/S)
OTHER GRANTS Book Bank Grant Expenses 1899475.00
NSS Grant (2010-11) 52536.00
NSS Grant 64666.00 117202.00
INCOME & EXPENDITURE A/C
NON RECURRING DEPOSIT (As Per Last Year B/S) 2887359.08
Less- Surplus for the year 2012809.20 874549.88
Diff.In Bocks (As per last B/S) 664.00
CASH & BANK BALANCE
Special Advance To Staff 33800.00|Cash in hand £809.00
Recovery from staff 39391.18|5.B.H. Non-Salary A/C-45466 2608.40
Bank of Maharashtra- UGC 349916.80
L L M/ Diploma Course 6107443.00|Bank of Maharashtra- LLB 4541100.60
SBI-168 19262.50
CURRENT LIABILITIES SBH GOI Schalarship - 45115 1089774.00
Salary Unpaid - Mr Dehre 125530.00 Bank of Maharashtra 932336.00
Salary Unpaid - Mr Polas 98576.00 224106.00(5 B H Dormant Account 47737.00
SBHPLA A/ - 3853.00
Tuition Fees Payable to 4414413.00|SBH (Salary) - 45057 104647.00f 7131044.30
Government
TOTAL RS. 24987133.18 TOTAL RS. 24987133.18

AS PER OUR REPORT OF EVEN DATE
FOR MANDHANE AJMERA & CO

FIRM REG.NO.100935wW
AL

P.M. MANDHANE

PARTNER (MEM NO. 42910)

PLACE: AURANGABAD.

DATE: 01/07/2022

ABOVE INFORMATION IS TRUE & CORRECT

FOR DR. BABASAHEB AMBEDKAR COLLEGE OF LAW
NAGSENVANA, AURANGABAD

PRINCIPAL B
1/C Prfncfpé :‘~~

De. Ambedkar Colleae of Law




G?LI c_,'_?)

| DR. AMBEDKAR COLLEGE
u OF LAW

\ NAGSENVAN, AURANGABAD.

(Managed by)
Peoples Education Society’s Mumbai

FINANCIAL STATEMENTS

2021-22

AUDITOR

MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS

1%t Floor, Dwarka Regime, Beside
Chunnilal Petrol Pump, Adalat Road,
Aurangabad- 431001
Tel: (O) (0240) 2324224, 2358049.

)

[
l
I
I




“ls. MANDHANE AJMERA & CO.
ART ERE D ACEDUNTANTS
Clo CA F‘ MM mdham\

ot F arkn Regme Baeside Chunnial pi 1rol Pump
) _.-_.-'{3 (1 1:11 1324224, 2358040
drane@agmail cor

" - Partner : CA. PM Mandhane

\
AUDITOR’S REPORT

UDIN : 23042910BGWPEX4981

Dr.Ambedkar College of Law,
Nagsenvana, Aurangabad for the year ended on 315t March, 2022.

TO,
THE CITAIRMAN,
PEOPLE'S EDUCATION SOCIETY’'S (MUMBAI),

We have audited the Balance Sheet of Dr. Ambedkar College of Law,
Nagsenvana, Aurangabad as at 31st March 2022 and the Income & Expenditure
Account of the said College for the vear ended on that date, both annexed thereto.
Preparation of the financial statements is the responsibility of the college
management and our responsibility is to express an opinion on these financial

statements based on our audit.

Further to our comment in the annexure enclosed herewith, we report that:

1) We have obtained all the information and explanations, which are to the best

of our knowledge and belief, were necessary for the purposes of our audit.

ii) In our opinion, proper books of account as required by law have been kept by

the college so far appears from our examination of those books.
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iii) The Balance Sheet and Income and Expenditure account dealt with by this

report are in agreement with Books of Account.

We report that in our opinion and to the best of our information and

according to the explanations given tolus, the said accounts give the information

required by the law in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India.

& In the case of Balance Sheet, of the state of affairs of the College

as at 31st March 2022; and

11 In the case of Income and Expenditure Account, of the Surplus for

the year ended on that date.

DATE : 13/07/2023
PLACE : AURANGABAD.

FOR MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS
(FIRM REG NO. 100935W)
0 . p
L‘: AAMAAAL WNAZANN
P. M. MANDHANE
PARTNER (MEM.NO.42910)



Dr.Ambedkar College of Law,
Nagsenvana, Aurangabad for the year ended on 31% March, 2022.

Annexure annexed to and farming a part of Audit Report for the
year ended on 31%t March, 2022.

1. BANK RECONCILIATION

The bank balances are subject reconciliation.

a) The bank statement is reconciled for the year under audit subject to old
outstanding entries.

2. INOPERATIVE BANK A/C

The following accounts are not in operation due to Management Problem: -

1. Bank of Maharashtra (Salary A/c 59)

2. State Bank of Hyderabad ( Now SBI )- 45057 (Salary)

3. State Bank of Hyderabad ( Now SBI )- 45115 (GOI)

4. State Bank of Hyderabad( Now SBI ) - 45466 (Non Salary)
5. State Bank of Hyderabad ( Now SBI)- Dormant A/c

6. DTOPLA A/c

7. SBI 168

8.

Bank of Maharashtra (UGC)

3. GOI SCHOLARSHIP

GOI Scholarship payable as on 315t March, 2022 is subject to reconciliation.

4. FEES FROM STUDENT

During the year the college has collected fees of Rs.46,52,473.50/- the
same is subject to reconciliation. Fees received includes Tuition Fees collected
from students Rs.17,98,676.50/- Since the college is fully government granted
the college has shown Tuition fees collected of Rs. 17,98,676.50/- from students,
as Payable to Government.

5. OLD OUTSTANDING ADVANCES

Necessary step should be taken for recovery of old outstanding Staff
advances.



6. RECASTING OF OLD BALANCES

In Balance Sheets, there are numbers of head of accounts carried over from
the years together for which we seem that no relevance value. It is suggested that
the proper recasting of account head should be done for better presentation
Opening Balances of Inter college accounts not tallied, necessary steps should be

taken for reconciliation of the Balances.

7. DEPRECIATION CHARGED TO THE ACCOUNTS

There is no accounting system to charge the depreciation, it is suggested
that the proper system should be implemented.

8. MAINTENANCE OF BOOKS OF ACCOUNTS

The College has maintained computerized books of accounts; which has
been considered by us for audit purpose.

DATE : 13/07/2023 FOR MANDHANE AJMERA & CO.
PLACE : AURANGABAD. CHARTERED ACCOUNTANTS
(FIRM REG NO 100935W)

AL
P.M.MANDHANE
PARTNER (MEM.NO.42910)




[M/S. MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS,
1ST Floor,Dwarka Regima Deside Chunnilal Petrol Pump Adalat Road Aurangabad 431001 phone 0240 2324224

 ——

DR. AMBEDKAI

PEOPLE'S EDUCTION SOCIETY'S (MUMBALI)
‘OLLEGE OF I

NAGSENVAN, AURANGADAD
LIABILITIES “AMOUNT_|_AMOUNT _ ASSEIS _AMOUNT [ _AMOUNT |
FUNDS ASSETS
Building Fund 261203 80|(AS FER ANNDXTURE B ENCLOSED) A467550 00
Principles Disc Fund 95258 50
College Development Fund 114136.00 : 1290223.00
Dr. B A Birth Centenery Fund 30490.96|(As PER ANNCXTURE 'C ENCLOSED)
Derpeciation Fund 232645.74
|(As Per Last Year B/S)
Buddha Vihar Investment 37403.00
LOANS & ADVANCES 3189853.00|Last Year Balance 45192.00
(AS PER ANNDXTURT 'A' ENCLOSED) Salary Saving Certificate 1000.00
P.F.Investment 72043.00
UGC Expenses 176488.00
As Per Last Year B/S 6946386.00 University Reserve Fund 50000.00 382426.00
Add:Addition 968298.50
7914684.50
Less.Paid During The Year 068298.50| 6946386.00|(AS PER SCHEDULE ENCLOSED)
WITH BANK OF MAHARASHTRA 13050111.00
ad-hoc Scholorship Grant 385725.00 .
WITH S.B.1. 442191.00] 13492302.00
SCHOLARSHIP
Jamiat Ulama-E-Hind Scholarship 10000.00|TDS ON FDR(19-20) 38932.00
Speclal Term Deposit 7205.00
Vidyavetn (as per last B/S) 889415.00|(As Per Last Year B/S)
Suspense (Cash Short ) 149872.00
1895000.00|(as per last B/s)
(as per last B/S)
OTHER GRANTS Book Bank Grant Expenses 1899475.00
NSS Grant (2010-11) 52536.00
NSS Grant 64666.00 117202.00
NON RECURRING DEPOSIT
Diff.In Books (As per last B/S} 664.00
CA BANK BALA
Special Advance To Staff 33800.00|Cash in hand 54276.60
Recovery from staff 39391,18|Bank of Maharashtra- LLB 4640569.30
LL M / Diploma Course 6909323.50| INOPERATIVE BANKS A/C
S.B.H. Non-Salary A/C-45466 2608.40
CURRENT LIABILITIES Bank of Maharashtra- UGC 349916.80
Excess Salary Payable 54258.00 SBI-168 . 19262.50
Salary Unpaid - Mr Dehre 125530 00 SBH GOI Scholarship - 45115 1089774.00
Salary Unpaid - Mr Polas 98576.00 278364.00|Bank of Maharashtra 932336.00
5 B H Dormant Account 47737.00
Tuition Fees Payable to 6213089.50|S B H PLA Avc - 3853.00
Government SBH (Salary) - 45057 104647.00 7244980.60
INCOME & EXPENDITURE A/C
Surplus for the year 2202387.30
Less - Opening Balance 876369.88| 1326017 42
TOTAL RS. 28967965.60 TOTAL RS. 28967965.60

PLACE: AURANGABAD.
DATE :13/07/2023

ABOVE INFORMATION 1S TRUE & CORRECT

FOR DR. BABASAHEB AMBEDKAR COLLEGE OF LAW

NAGSENVANA, AURANGABAD *

. [ Y =
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P.M. MANDHANE
PARTNER (MEM NO. 42910)

AS PER OUR REPORT OF EVEN DATE
FOR MANDHANE AJMERA & CO
CHARTERED ACCOUNTANTS
FlR!\] REG.NO.100935W

. ;’_, \\% \\ \.j\f.! \‘ A\l I, | ". CANS '.\.
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M/S. MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS,

C/0. CA.P.M.MANDHANE
1ST Floor,Dwarka Regime Beside Chunnilal Petrol Pump Adalat Road Aurangabad 431001 phone 0240 2324224

PEOPLE'S EDUCTION SOCIETY'S (MUMBAI)
DR. AMBEDKAR COLLEGE OF LAW,

NAGSENVAN, AURANGADBAD

INCOME AND EXPEND E ACCOU OR THE YEAR ENDED ON 31st MARCH,2022
\
Expenditure Amount Amount Income Amount Amount
TO SALARY EXPENSES 8933331.00|BY GRANT RECEIVED 8685131.00
Satary Pad 7927531.00 SALARY GRANT 8685131.00
CHB Salary 1005500.00 NSS GRANT 0.00
BY FEES & FINES 2853797.00
TO OTHER ALLOWANCES 28325.00| TUITION FEES RECEIVED 1798676.50
LESS:-Prov for Fees Payable to Govt 1798676.50 0.00
TO EXPENSES 1552301.70|BY FEES RECEIVED ON BEHALF 2447750.00
OF DR. B.AM.U.
TO EXTRA CULTURAL ACTIVITIES 8150.00
BY EXTRA CULTURAL ACTIVITIES FEES 414950.00
TO FEES PAID TO DR. B.AM.U. 2538164.00
BY MISC. RECEIPT 1731.0C
TO SURPLUS 2202387.30|BY BANK INTEREST 859300.00
(EXCESS OF INCOME OVER SAVING BANK INTEREST 172885.00
EXPENDITURE CARRIED FDR INTEREST 686415.00
OVER TO BALSHEET )
TOTAL RS. 15262659.00 TOTAL RS. 15262659.00
PLACE: AURANGABAD. =7 T-‘:\ AS PER OUR REPORT OF EVEN DATE
DATE :13/07/2023 G{N“: V3N FOR MANDHANE AJMERA & CO

ABOVE INFORMATION 1S TRUE & CORRECT

FOR DR. BABASAHEB AMBEDKAR COLLEGE OF LAW

NAGSENVANA, AURANGABAD

r‘\.\z\ ¥

PRINCIPAL P‘P/
1/C cipal

Dr. Ambedkar College of Lew

Aurangakad

Aurangabad |,

o

LAWY
P.M. MANDHANE

J#'\ CHARTERED ACCOUNTANTS
<™ (FIRM REG.NO.100935W)

\NANLAN

i ‘.‘\\_-'.‘J‘;

PARTNER (MEM NO. 42910)




ANNEXTURE 'A’
LOANS & ADVANCES (Liabilities)
For the year ended on 31st March, 2022

PARTICULARS AMOUNT AMOUNT
SALARY DEDUCTIONS
C.T.D. 500.00
GPF Loan ' 87900.00
BALANCE AS PAER LAST B/S
Income Tax 1939.00
Professional Tax 29242.00
Professional Tax- CHB Salary 5200.00
LIC 80.00
Provident Fund A/C 233687.00
Bank Loan 15160.00 285308.00
OTHER ADVANCES
Loan From Pes Engg. College 1000.00
Security Deposit 8625.00
Liabrary Deposit 45634.00
N.R.S.C. 12880.00
Rent & Admin. Charges Paid 350000.00
Ugc Grant For sponsered book scheme 471452.00
Ugc Grant For Computer 502636.00
Ugc Grant Development vi th plan 738684.00
University Advance 11396.00
UGC Grant vi plan 13500.00
UGC 414000.00
Grant Received From U.G.C 175642.00
Handicaped scholorship 18735.00
U.G.C. XIth Grant (As Per Last Year B/S) 51961.00
Less - UGC XITH Plan Paid During the 51961.00
year
TOTAL FUNDS 3189853.00




ANNEXTURE 'B'
FIXED ASSETS AS ON 31ST MARCH, 2022

PARTICULARS AMOUNT |[AMOUNT

College Building 1159112.00

Office Equipment

(As Per Last Year B/S) 831721.00

Add.. Purchase during the year 831721.00
; |

Office Furniture

(As Per Last Year B/S) 189105.00

Add.: Purchase during the year 189105.00

UGC Grant computer : ' 39000.00

(As Per Last Year BIS) .,

LIBRARY BOOKS 1073567.00

Add : During The Year 51710.00 1125277.00

U.G.C Liabrary books

(As Per Last Year B/S) 1077907.00

Add.: Purchase during the year 0.00 1077907.00

Bronze Statue Dr. Babasaheb Ambedkar 40428.00

(As Per Last Year B/S)
TOTAL ASSETS 4462550.00




ANNEXTURE 'C'
LOANS & ADVANCE (ASSETS)

PART!CULARsFor the year ended on 31st March, 2022
AMOUNT |AMOUNT
Loan Account
Ambedkar High School ?i’égg gg
coan To Pes Mumbal 29321.00
A 7000.00
(As Per Last Year BIS) :
Festival Advance 104265.00
Add:Paid During The Year 0.00
\| 104265.00
Less : Recovered during the year 0.00 104265.00
ADVANCE TO STAFF & STUDENTS 665192.00
(As Per Last Year B/S)
ADVANCES - STAFF
M R RATHOD 6000.00
Fatemabeg 6500.00
S G GHDGE 2000.00
M M Ghusale 3000.00
G.D.Jain 2000.00
K.G.Kamble 2000.00
D R Tupe 1800.00
S B Pawar 7000.00
V.V.SONAWANE 8000.00
Dr. S K Hingole 3441.00
Sonkamble 3000.00
Underwade 1000.00
V A Polas 8200.00
V N Patil 20000.00
Dr M | Baig 20000.00
e 16000.00
S?lej;erode 46391.00 160332.00
ADVANCES TO OTHERS -
Adv.to Atul Lokhande )
Adv. To Rohit Kale 8000.00 19000.00
H M Millind Highschool 2250.00
Demand Loan 2925.00
Milind College Of Arts 25000.00
Building Fund Bank A/C1742 58099.00
(As Per Last Year B/S)
PF Paid in Advance 2010-11 110700.00
TOTAL 1290223.00




M/S. MANDHANE AJMERA & CO.

CHARTERED ACCOUNTANTS,
unnital Petrol Pump Adatat Road Aurangabad 431001 phone 0240 2324224

1ST Floor Dwarka Regime Beside Ch

PEOPLE'S EDUCTION SOCIETY'S (MUMBAI
DR, AMBEDKARC EGE OF LAW
NAGSENVAN, AURANGABAD

CEIPTS & PAYMEN COUNT FOR THE YEAR ENDED 31 ARC

RECEIPTS AMOUNT AMOQUNT PAYMENTS AMOUNT AMOUNT
QPENING BALANCE. BY[SALARY EXPENSES
- Cash in hand 38809 00 Basic Pay 5509700 00
SEM Non-Salary AC-A54E8 2608 40| AGP to Teaching
Rank of Maharashira- UGC 340916 €0 0 A Paid 1263705 00
Bank of Maharashtra-LLB 569 | 4 D A Arears Pax 109920.00
SBi-168 19262 .50 Grade Pay 3800 00
SBH GOI Scholarship - 45115 1089774 00 HR A Paid 926682 00
Bank of Maharashtra 932335 00 CLApad 11400 00
S B H Dormant Account 47737.00 T APad 63300 00
SBHPLAARC- 385300 |Medical Rembursement 39024 00
SBH (Salany) - 45057 104647 00 7131044 30 C H B. Salary 1005800 00| 893333100
BY |OTHER ALLOWANCES
Acting Al'lowance 23700 00
VWishing Allowance 1500 00
TO |STATE GRANT SALARY Cash Allowance 312500 28325.00
Salany 7858507.00 l
\tedical Reimbursement 39024 00 BY |EXPENSES AIC
CHE Saary 757600.00] 8685131.00 Adveriisement Exp 1410000
Audil Fees §5000
TO |Excess Sslary Payabie £54258.00| [Bank Charges 676.40
) Binding Exp 9300.00
TO |FEES & FINES Cleaning Exp 18279.00
A3d on Course 82985.00 Colouring Exp 37700.00
Agmission Fees §9750.50 Computer Exp 29325.00
Ashwamech Fees 15425.00 Conveyance Exp 24340.00
Bonafde 14050.00 Daily Wages Salary 155948.00
Cotege Deveiopment Fund 121490.00 Electrical Exp 10405.00
Colege Tes! 200.0C Electricity Exp 110010.00
Computer Sct Fees 80480.00 Examinaticn Exp 2430000
Ebgibulity Fees 11890.00 Fees Refund to Student 29030.00
Emwronment Sci.Fees 177820.00 Garden Exp 8530 00
Exm Form (RES) 6420.00 Gst 41.40
GO! No 5000 IT Co-Ordinalor for Exam 11000 00
GOI Other Fees 51201.50 Labour Charges 18500.00
GO! Tulion Fees 115216.50 Legal Exp 20000.00
Hostel Fees 10900.00 Lighting & Fitling Exp 10500 00
Hostel Form 400.00 Magzines and Jounals 65718.00
-Card £5500.00 Meeting Exp 65028 00
Legal Fees 140 00 Misc Exp 17563 00
Library Fees 12770000 Mobile Recharge 100000
Library Form Fees 55500 Moderation Exp 30000
togeration Fees 100.00 NSS Regular Camp Exp 1762160
Other Fees 20645.00 Nss Registration Fees 1000.00
Dra;x.al Book 247700.00 NSS Special Camp 20000.00
Pratical Fees 400.00 Office Exp 3310.00
Prospecius 256550.00 Online Submission of Admissi
Registration Fees 100 00 Postage Charges ssion |1mgf:ggg
Printing Exp 75023 00
Property Tax §3477.00
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AUDITOR’S REPORT

UDIN : 24042910BKARNZ7771

Dr.Ambedkar College of Law,
Nagsenvana, Aurangabad for the year ended on 315 March, 2023.

TO,
THE CHAIRMAN,
PEOPLE’S EDUCATION SOCIETY’S (MUMBAI),

We have audited the Balance Sheet of Dr. Ambedkar College of Law,
Nagsenvana, Aurangabad as at 31st March 2023 and the Income & Expenditure
Account of the said College for the year ended on that date, both annexed
thereto. Preparation of the financial statements is the responsibility of the college
management and our responsibility is to express an opinion on these financial

statements based on our audit.

Further to our comment in the annexure enclosed herewith, we report that:

i)  We have obtained all the information and explanations, which are to the

best of our knowledge and belief, were necessary for the purposes of our

audit.

ii)  In our opinion, proper books of account as required by law have been kept

by the college so far appears from our examination of those books.

iii)  The Balance Sheet and Income and Expenditure account dealt with by this

report are in agreement with Books of Account.




We report that in our opinion and to the best of our information and
according, to the explanations given to us, the said accounts give the infczrmation
required by the law in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.

L. In the case of Balance Sheet, of the state of affairs of the College

as at 31st March 2023; and

11 In the case of Income and Expenditure Account, of the Surplus for

the year ended on that date.

PLACE : AURANGABAD ' FOR MANDHANE AJMERA & CO. (.
DATE : 01/02/2024 CHARTERED ACCOUNTANTS
polcy
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=[ Aurangabad
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' P.M. MANDHANE
PARTNER (MEM.NO.42910)



Dr.Ambedkar College of Law, ]
Nagsenvana, Aurangabad for the year ended on 31+ March, (023,

Annexure annexed to and farming a part of Audil-_R_c_p—gr_tﬁ’_Llﬁs
vear ended on 31% March, 2023.

— ——-——-"__"L__-_'—-_

1. BANK RECONCILI ATION

The bank balances are subject reconciliation.

a) The bank statement is reconciled for the year under audit subject to old
outstanding entries.

2. INOPERATIVE BANK A/C

The following accounts are not in opera tion due to Management Problem: -
Bank of Maharashtra (Salary A /c59)

State Bank of Hyderabad (Now SBI)- 45057 (Salary)

State Bank of Hyderabad (Now SBI)- 45115 (GOI)

State Bank of Hyderabad (Now SBI) - 45466 (Non Salary)

State Bank of Hyderabad (Now SBI)- Dormant A/c

DTOPLA A/c

. SBI168

8. Bank of Maharashtra (UGC)

Ng @R @R

3. G OI1SCHOLARSHIP

GOI Scholarship payable as on 31* March, 2023 is subject to reconciliation.

4. FEES FROM STUDENT

During the year the college has collected fees of Rs.38,25,979/- the same
is subject to reconciliation. Fees received includes Tuition Fees collected from
students & Received through GOI Scholarship of Rs.14,00,152/- Since the
college is fully government granted the college has shown Tuition fees
collected of Rs.14,00,152/- from students, as Payable to Government.

5. OLD OUTSTANDING ADVANCES

Necessary step should be taken for recovery of old outstanding Staff
advances.




6. RECASTING OF OLD BALANCES

In Balance Sheets, there are numbers of head of accounts carried over from
the years together for which we seem that no relevance value. It is suggested that
the proper recasting of account head should be done for better prescntation.
Opening Balances of Inter college accounts not tallied, necessary steps should be
taken for reconciliation of the Balances.

7. DEPRECIATION CHARGED TO THE ACCOUNTS

There is no accounting system to charge the depreciation, it is suggested
that the proper system should be implemented.

8. MAINTENANCE OF BOOKS OF ACCOUNTS

The College has maintained computerized books of accounts; which has
been considered by us for audit purpose.
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M/S. MANDHANE AJMERA & CO.
CHARTERED ACCOUNTANTS,

15T Floor Dwarka Regima Desida Chunnilal Petrol Pump Adatal Road Autangabad 431001 phone 0240 2324224 .

' FLOPLE'S EDUCTION SOCIETY'S (MUMBAT)

DR, AMBEDKAR COLLEGE OF LAW,

NAGSENVAN, AURANGARAD

BALANCE SHEET AS ON JIST MARCII 2023

| LIABILITIES AMOUNT_ | AMOUNT ASSETS AMOUNT AMOUNT
EUNDS ASSEIS 529083.00
E‘ﬂ""w F‘a‘d i 261203.80(AS PER ANNEXTURE B ENCLOSED) 45 .
Principies Lisc Ful 95258.50
College Development Fund 114136.00 ADVANCES 2689723.00
Dr, B.A. Birth Centenery Fund 30490.96/(AS PER ANNFXTURE 'C ENCLOSED)
Derpeciation Fund 232645.74
(As Per Last Year B/S) INVE E
Buddha Vihar Investment 37403.00
|LOANS & ADVANCES 3189853.00|Last Year Balance 45492.00
(AS PLR ANNDXTURE 'A° INCLOSED) Salary Saving Certificate 1000.00
P.F.Investment 72043.00
GOI SCHOLARSHIP. UGC Expenses 176488.00
As Por Last Year B/S 6946386.00 University Reserve Fund 50000.00]  382426.00
Add:Addition 960728.50 y Feamee L e
7907114.50 DE IT ANK
Less.Paid During The Year 960728.50 6946386.00|(AS PFR SCHEDULE ENCLOSED)
WITH BANK OF MAHARASHTRA 13533499.00
Ad-hoc Scholorship Grant 385725.00 -
WITH S.B.1. 481050.00| 14014519.00
SCHOLARSHIP
Jamiat Ulama-E-Hind Scholarship 10000.00(TDS ON FDR(19-20) 38932.00
Speclal Term Deposit 7205.00
Vidyavetn (as per last B/S) 889415.00|(As Per Last Year B/S)
Suspense (Cash Short ) 149872.00
Book Bank Grant 1895000.00|(as per last B/s) ) )
(as per last B/S)
OTHER GRANTS Book Bank Grant Ex 1899475.00
NSS Grant (2010-11) 52536.00
NSS Grant 64666.00 117202.00
N RRI DEP!
Diff.In Books (As per last B/S) 664.00
Special Advance To Staff 33800.00|CASH & BANK BALANCE
Recovery from staff 39391.18|Cash in hand 85562.20
L L M/ Dploma Course 7574144.00|Bank of Maharashlra- LLB 7256469.16
INOPERATIVE BANKS A/C
CURRENT LIABILITIES S B.H. Non-Salary A/C-45466 2608.40
Excess Salary Payable 80628.00 Bank of Maharashira- UGC 349916.80
Salary Unpad - M NN Behera 220824.00 SBI-168 19262.50
Salary Unpaid - Mr Dehre 125530.00 SBH GOI Scholarship - 45115 1089774.00
Salary Unpaid - Mr Polas gB576.C0 E£25758.00|Bank of Maharashtra 932336.00
S B H Dormant Account 47737.00
Tuition Fees Payable to 7613241.50|SBHPLAAC- 3853.00
Government SBH {Salary) - 45057 104647.00 9892166.06
INCOME & PEN
(As Per Last Year B/S) 1326017.42
Add- Surplus for the year 2323098.96 3645116.38
TOTAL RS. 33603431.06 TOTAL RS. 33603431.06
PLACE: AURANGABAD. AS PER QUR REPORT OF EVEN DATE
DATE:-- 01/02/2024 //\\\E AJM.{-‘ FOR MANDHANE AJMERA & CO
ABOVE INFORMATION 1S TRUE & CORRECT Q\a&‘ £, CHARTERED ACCOUNTANTS
FOR DR. BABA IAHEB AMBEDKAR COLLEGE OF LAW $ Gfr_:‘\ FIR'I}:‘.EG.NO.ROC"}ZSW
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